UMMED JAIN & CO.

Chartered Accountants

INDIA

INDEPENDENT AUDITOR’S REPORT ON QUARTERLY AND YEAR TO DATE
AUDITED CONSOLIDATED FINANCIAL RESULTS PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS 2015

To the Board of Directors,
Global Surfaces Limited (Holding Company)

Opinion

We have audited the accompanying consolidated annual financial results of Global Surfaces Limited
(hereinafter referred to as the ‘Holding Company™) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group™) for the year ended 31% March 2026, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘LODR
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial results of the
subsidiaries, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities

Holding Company
e Global Surfaces Limited, India

Subsidiaries

e Global Surfaces Inc.; U.S.A

e Global Surfaces FZE; Dubai
e Superior Surfaces Inc. U.S.A

(ii) are presented in accordance with the requirements of Regulation 33 of the LODR Regulations
in this regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net loss and other comprehensive loss of
the Group for the year ended 3 1* March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
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thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion on the consolidated annual financial results.

Emphasis of Matter

We draw attention to Note 5 to the consolidated financial results, wherein the management has
disclosed about the Group's significant exposure to the U.S. market, in the context of elevated tariffs
on India-origin exports and prevailing geopolitical uncertainties in the Middle East and Red Sea
region, may impact demand, pricing, and margins, the financial effect of which is presently not
quantifiable. The management has indicated that various measures such as supply chain realignment,
strengthening of sales operations, diversification into new markets, and evaluation of DTA sales
opportunities with relevant SEZ authorities are actively being pursued.

We draw attention to Note No. 7 to the consolidated financial results, wherein the Board of Directors
has approved discontinuation of operations of the Company’s Bagru Unit (natural stone processing)
with effect from March 31, 2026, in view of sustained losses and continued capacity under-utilisation.
The Board of Directors has accorded in-principle approval for preparation of a disposal plan for the
said unit.

Our opinion is not modified in respect of these matters.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results, which is the responsibility of the Holding Company’s
management and approved by the Holding Company’s Board of Director, have been prepared on the
basis of the consolidated annual financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information of the Group including its associates and
jointly controlled entities in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the LODR Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial results by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial results, the Management and respective Board of Directors of
the companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
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guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Group to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent
auditors. For one material foreign subsidiary included in the consolidated Financial Results, which
have been audited by other auditor, such other auditor remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the LODR Regulations, as amended, to the extent applicable.

Other Matters

The Consolidated Financial Statements includes audited financial results of two foreign subsidiaries
of which one has been audited by us and the other material subsidiary was audited by another
independent auditors in accordance with the regulations of that foreign country, whose reports have
been furnished to us by the Holding Company's management. The financial results of the later
subsidiary reflects total assets of Rs. 4148.42 million as at March 31, 2026, total income of Rs.
1425.10 million, total net loss after tax of Rs. 391.83 million and total comprehensive loss of Rs.
405.15 million for FY 2025-26, and net cash inflow of Rs. 16.54 million for the year ended March
31, 2026. These financial results have been converted by the Holding Company's management as per
accounting principles generally accepted in India which has been considered in the consolidated
financial results solely based on such converted financial results. We have audited these conversion
adjustments made by the Holding Company's management. Our opinion in so far as it relates to the
balances and affairs of such subsidiaries located outside India is based on the reports of other auditor
and the conversion adjustments prepared by the management of the Holding Company and audited
by us.

The Consolidated Financial Statements includes unaudited financial results of one foreign subsidiary
which reflects total assets of Rs. 129.67 million as at March 31, 2026, total income of Rs 120.46
million, total net loss after tax Rs. 28.22 million and total comprehensive loss of Rs. 26.76 million,
and net cash outflow of Rs. 0.69 million for the year ended March 31, 2026 which have been furnished
to us by the Holding Company's management and our opinion on the Consolidated Financial
Statements, in so far as it relates to the amounts and disclosures included in respect of the said
subsidiary, is based solely on such unaudited financial statements. In our opinion and according to
the information and explanations given to us by the Holding company's management, this financial
statement is not material to the Group.

The consolidated financial results of the company for FY 2024-25, were audited by another auditor
who expressed an unmodified opinion on those statements on March 31, 2025.

Our opinion on the consolidated financial statements, is not modified in respect of the above matters.

The Statement includes the results for the quarter ended March 31, 2026 as reported in these Annual
Consolidated Financial Results, are the balancing figures between the audited figures in respect of
the full financial year ended March 31, 2026 and the published unaudited year to date figures up to
the third quarter of the current financial year, which were subject to limited review as required under
the Listing Regulations.

For UMMED JAIN & CO.
Chartered Accountants
FRN : 119250W

T

| CA U.M. JAIN |
Partner
Membership No. 070863

UDIN 2.6010%63PC ASHZWA3

Place: Jaipur
Date: May 25, 2026
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Global Surfaces Limited
CIN: L14100R.J1981PLC0T3860
Registered Office :- PA-10-006 Engineering And Related Indus Sez, Mahindra World City, Jaipur, Rajasthan- 302037.
Websile: www.globalsurfaces.in
Statement of Consolidated Financial Results For The Quarter and Year Ended March 31, 2026

Stalement of Consalidated Profitand Loss For The Quarter and Year Ended March 31, 2026

(Rs. in Millions, except otherwise stated)
Quarter ended Year Ended
31.032026 31122025 31.032025 31032026 | 31.03.2025
Particulars (Unsudited) |  (Unaudited) {Unaucited) {Audited) | (Audited)
4 |Revenue from Operations 45393 58266 57470 233239 207644
2 |Other Income 98.60 2446 11 216.98 7238
3 |Total Income 55253 61712 575.81 254937 | 214882
4 |Expenses:
Cost of matenids consumed 109.70 40165 26838 1,078.08 1,081.39
Purchase of stock in rade (net of discounts and retumns) 6.13 4170 361 12.85 5115
Changes in inventories of finished goods and work- io-progress 12310 {118.14) 20.58 6454 {120.82)
Emplayee benefil expenses 8478 8233 7581 33296 289.89
Depreciation and amortisabion expense 4527 47.19 4797 18368 186.56
Finance costs 37.85 883 4817 14995 154.39
Other expenses 320.04 198.53 2578 959.26 75564
Total Expenses 726.87 £46.22 680.12 277839 | 238810
§ |(Loss)iProfit Before tax (174.34) {2810 (114.31) {230.02) (249.28)
6 {Tax Expense:
a) Current Tax 12.50 1.66 (5.08) 3052 2600
b) Deferred Tax 46.96 258 0.92 57.85 14.72
Total Tax Expense 59.46 425 4.16) 88.37 B.72
7 |Loss after Tax (233.90)| (33.35) (110.15) (318.39)]  (289.00)
8 {Other Comprehensive {Loss)fincome
Items that wil not be redassified to profit or loss
- RW of post-employment benefil obligations 121 045 121 015
- Income tax refating to above (0.35) (013} {0.35) (0.08)
Items that wil be reclassified to profit or [oss
- Exchange difference on transiation of foreign operation (3.81) (1.87) 175 (10.74) 405
- Income tax relating to sbove K d 4 t f
Other comprehensive (Loss)income, net of tax 295 (1.86) 207 9.88) 416
9 {Total Comprehiensive {Loss) (236.75) (3522 {108.08) (32827)]  (28484)
Loss attributable ta :
Ownars of the Company 223.23) {30.10) (105.01) (304.28)|  (285.35)
Non Controfling Interest (10.57) {3.25) (5.14) (14.11) (365}
Other Comprshensive (Loss)fincome attributable to :
Oumers of the Company (295) (199) 215 {1081 370
Non Controlling Interest 0.00 012 (0.08) 073 048
Total Comprehensive Loss attributable to :
Owmers of the Company {226.18) {32.09) {102.86)] (314.89) {281.65)
Non Contralling Intevest {1057) 3.13) (5.22) (13.38) (3.19)
10| Paid-up Equity Share Capital (Face Value of Rs.10 sach) 42382 42382
11| Reserves exduding revaluation reserves - 228200 | 2599.58
12 Loss per equity share (Face vaue of Rs. 10¢- each) (Not Annudiised)
a) Basic {Rs.} (5.27) 071 (248) {7.18) {6.73)
b) Diuted (Rs.) 527 071 {248) {7.18) 6.73)
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Global Surfaces Limited
CIN: L14100RJ1991PLC07:3860
Audited Consolidated Balance Sheet as at March 31, 2026
Particulars Asat Asat
March 31,2026 March 31, 2025
(Audited) (Audited)

ASSETS

Non-current assets

Property, pant and equipment 246018 237507
Right-of-use assets 495.08 48557
Other intangible assets 113 1.93
Financial assets

} Loens -+ - - 006
ii. Other financiel assets 38,67 31.19
Income tax assets (net) 39.08 4494
Deferred tax assels (net) 140.74 19894
Other non-current assets 2311 17.07
Total non-current assets 3,197.99 3154.77
Current assets

Inventories 874.09 947.55
Financid assets

i, Investments - 171
ii. Trade receivables 964.17 127690
iil. Cash and cash equivalents 379 27
iv. Bank balances other than (i) above 67.80 4413
v. Loans 32 762
vi. Other financid assets 137 770
Other current assets 2A)7.48 107.23
Total current assets 2,166.00 242061
Assels dassified as held for sde 4291 -
Total assets §,406.90 5,575.38
EQUITY AND LIABILITIES
Equity
Equily share capita 42382 42382
Other equity
Reserves and swplus 228200 2,599.58
Total equity attributable to owners of the Company 2,70582 302340
Non-conlrolfing interests 31 16.49
Total equity 2708.83 3,080.89
UIABILITIES
Non-current liabilities
Financial liabiities

i, Borrowings a73.47 52296
ii. Lease liabiifies 504.47 47357
Provisions 1027 1043
Total non-current fiabilities e 190556
Current liabilities

Financia liablities

i, Borrowings 1,159.57 998.02
ii. Trade payables

a) Totdl outstanding dues of micro and small enterprise 30.29 56.36
b} Total outstanding dues of creditors ofher than (i){a) above 38693 400.72
iil. Other financid liabdifies 5329 3606
Current tax lisbiites 2268 406
Provisions 441 346
Other current liabdities : 7252 ; s:zg
::: mﬂnﬁ“ 2,697.97 2,535.49

Total equity and liabilities 5,408.90 §,575.38
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Global Surfaces Limited
CIN: L14100RJ1891PLC073860

Audited Consalidated Statement of cash flows for the year ended March 31, 2026
Particulars Fortheyear  Forthe year
ended anded
March 31,2026  Warch 31, 2025
(Audited) {Audited)

A. Cash flows from opedting activities

Profit before tax (230.02) (249.28)
Adjustments for .
Depreciaton and amortisation 18368 188,56
interest and other finance costs 149.85 154.39
Provision for Expected creditjoss 120.08 1650
{nterest income {0.15) (0.14)
Gain on sale and revaluation of Mutual Funds (0.07) 0.17)
Unredlised (gainjoss (187.12) (71.08)
Net {gain) on disposal of property, plant and equpment {321} {163)
Operating profit before working capital changes B14 3515
Changes in working capital:
Increase in provisions 199 9.59
(Decrease)increase in trade payables {11353) 7451
Increase in other current financial and non financid liablities 644 1648
(increase} in other financid and non-financial assets {66.74) {38.36)
Decreasel{increase) in inventories 11953 {180.00)
Decrease/(increase) in trade receivables 299.93 (186.16)
Cash generated from/ (used in) operations 28076 (268.77)
Taxes paid {net of refunds) (6.04) {43.48)
Net cash inflow!{outfiow) from operating activities 27412 (31225
B, Cash flows from investing activities
Loan recovered/{given) during the year 447 {6.26)
Payments for property, glant and equipment and intangibie essets {90.15) (46.74)
Proceeds from disposdl of property, plant and equipment 32N 855
Proceeds of redemption of Mutual Funds 1.78 000
{Increase) in Bank bafances other than cash & cash equivaent (283.76) {15.61)
Interest recaived 0.15 0.14
Net cash (outflow) In investing activities (104.30) {5esa

C. Cash flows from financing activities

Proceeds from issue of equily shares {nef of issue expenses)

Proceeds from issue of corvertible warrants

Transaction with non-contralling interests - -
Proceeds from borrowings {087) 539,00

Repayment of lease liabilties {1078) {1163)
Interest and other finance costs paid {148 75) (153,30}
Net cash (outflow)finflow in financing activities (160.40) 37407
Net increasa in cash and cash equivalents (A+E+C) 10.02 190
Cash and cash equivalents at the beginning of the year an 2587
Cash and cash equivalents at the end of the year a7.79 277

Reconciliation of cash and cash equivalents as per the Consolidated statement of cash flow
Cash and cash equivalents comprise of the following :

Balances with banks
In current accounts 3516 2489
Fund in transit - -
Cash on hand 283 288
Cash and cash equivalents at the end of the year 37.78 yidid
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Global Surfaces Limited
CIN: L14100RJ1981PLCO73860

Notes to the Consolidated Financials Resuits

1 Tm.msmtdcmmm resuls have been prepared in accordance with the recognifion and measurement principles laid down in the
applicable Indan Accounting Standards (*ind AS") as prescribed under seclion 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder

2 The above consdidated financial results (the Statement) of the Giobal Surfaces Limited ('the Company) and its subsidaries (cdlecively the Group), were
reviewed by the Audit Committee and approved by the Board af Direclors of the Company at their meefing held on May 25, 2026.

3 Segment information
The Group is engaged in manufacturing and frading of “natural stone and engineered quartz used in surface and counter tops’. The Group sells its product majorly
from three geographies: United States of America, United Arab Emirales and india.

Quarter ended Year Ended
Particulars 31.03.2026 31122025 31.03.2025 31032026 | 31.03.2025
s (Unaudited) (Unaudited) {Unaudited) {Audited) {Audited)

A, Segment revenue

India 19958 102.16 2601 748.36 141912
Unsted States of America 18377 93.01 14274 62343 831.41
United Arab Emirates 206.04 45670 27053 143021 643.66
{Less) Intersegment dliminalions {115.45) (50.21) (134.58) (369.62)  (817.75)
Total 453.93 59266 574.70 233238 2,076.44
B. Segment reuits

India 66.66 955 (44.33) 164.41 11878
United States of America (21.85) {7.39) {11.68) (20.01) (7.44)
United Arab Emirates (235.58) (3350) {50.59) (@91.76)  (358.74)
(Less): Intersegment diminations 16.43 218 {7.70) 233 {1.88)
‘Sub-Total (174.34) 211 (114.31) (23002) (24028
C. Segment assets

India 415854 417449
United States of America 34841 460.74
United Arab Emirates 414842 39534
(Less): Infersegment eliminations (3249.47) (3015.19)
Total 5,406.90 §,575.38
D. Segment liabilities

Inda 692.15 78140
United States of America 33081 416.81
United Areb Emirates 463537 403714
(Less). Intersegment diminations (2.960.46)  (2.689.85)
Total 2,697.87 2.535.48

4 mmnwmmmswmmmmst,msasrepaminmmmnmeummmmmwigmin
respect of the full ﬁmmmmmm.mmmmmwmwmmpwnu«mdmmw year, which were
subject tolimited review, as required under the Listing Regulations.

5 The Group has significant exposure fo the U.S. market Bevated taiffs on U.S.-bound goods onginaing from India caused near-lerm demand dsruption, as
customers deferred offtake pending trade pdiicy darity, resuing in softening of sales volumes during the reporting period. Concurrently, the escalation of confiict in
memmmmnMsam@fummmmimummdmcmwmmmmmNiFm
Zom,m,mwyaﬂownglog'sucs.ﬂeigmm.mﬁmdyadumm The impact o these developments is reflected in the financial results of the Group
lorlheyesenmduat:hal.m.memwMMathapﬁmwmﬁuMsbﬂeﬁmnddpoﬁnon. To mitigate these headwinds, the Group is
leveraging its mudfi-shore manufacturing capabiites, redigring supply chains, and expanding its sales organisation, whie aso pursuing diversification info new
immmmm&mmbmmeMmtsaummwnmAmwummnasasapamia
avenue for markel expansion, subject to regulatory oulcames.

6 msm«nmalmmsenadadmwcm.mnﬂtho&wWamZﬂl@,ﬂnCodamSoddSwiy.Mlhlmw Relations Code, 2020,
and the Occupational Safely, Helth and Working Conditions Code, 2020 (callectively, the *New Labour Codes"), subsuming 29 existing central labour legisiations,
effectve 21 Navenbcm.TheCmuwlnsunderhkmamwghwtothagdiﬁinyamimddh%mwmoguamﬁwsm
financial sulsms_mhemnldwmtyjspuﬂnudmdhmtmwrdbeurysigriieantiwmmeimmd statement of the
Camawdue!oappllcaﬁmdlheNmLﬁoum, Futha.merunmoYRa;m"isyalommmmesundg'awdme.four(:omsﬁsam
whenmeRaimﬁanmmsmhdmdammiaﬂmhmdﬂguomuysﬂum&ﬁmmﬂmmw be reflected in the financial statements of the
relevant period.




JLOBAL
SURFACES
Global Surfaces Limited
CIN: L14100RJ1891PLCO73860

7 The Audit Committee, at its meeting held on February 03, 2026, reviewed the financia position and operating performance of the Company’s Bagru Unit {natural
stone processing). In view of sustained financial and cash losses end continued capacity under-utlisabon resuting in adverse fixed-cost absorplion, the Board of
Directors approved the disconfinuation of operations at the Bagru Unit with effect from March 31, 2026,

Past March 31, 2026, the Company s in the process of an crdedy dosure, with only limied activilies being undertaken, including execution of certain pending orders
that could not be compieted prior o disconinualion, setiement of outstanding otligations, statutory compliances, and other dosure-related formalilies.

Further, the Board has accorded in-principie approval for preparing a commercially visble dsposal plan for the said unit

8 During the year, the Company evaluated the impact of provisions of New Income Tax Act, 2026 {"Act’) which is applicable from Financial Year 2026-27. Based on the
evaluation of the provisions of Acl, the Company is of the opinion that it wil not be able fo seloff MAT credil amounting fo INR 50 million against the future taxabie
income and has accordngy charged off the said amount in the financia statements for the year ended March 31, 2026.

9 Figures for the previous periodiyear are re-classified re-arranged! re-grouped wherever necessary,

- Mayank Shah

Xy /.. Chairman, Managing Director and CFO
Dated : May 25, 2026 e DINGD1850199
; Place: Dubai






